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Telephone: +91 44 4608 3100 
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INDEPENDENT AUDITORS' REPORT 

To the Board of Directors of Vivriti Capital Limited (formerly known as Vivriti Capital 
Private Limited) 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Vivriti Capital 
Limited (formerly known as Vivriti Capital Private Limited) (hereinafter referred to as the 
"Company") for the year ended 31 March 2024, attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 52 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid standalone annual financial results: 

1. are presented in accordance with the requirements of Regulation 52 of the Listing 
Regulations in this regard; and 

11. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards, the circulars, guidelines and 
directions issued by the Reserve Bank of India (RBI) from time to time ("RBI 
Guidelines") to the extent applicable and other accounting principles generally accepted 
in India, of the net profit and other comprehensive income and other financial 
information for the year ended 31 March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs 
are further described in the Auditor's Responsibilities for the Audit of the Standalone Annual 
Financial Results section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion 
on the standalone annual financial results. 

Registered Office: 
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Management's and Board of Directors' Responsibilities for the Standalone Annual 
Financial Results 

These standalone annual financial results have been prepared on the basis of the standalone 
annual financial statements. 

The Company's Management and Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net 
profit and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed 
under Section 133 of the Act, RBI Guidelines to the extent applicable, other accounting 
principles generally accepted in India and in compliance with Regulation 52 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the standalone annual financial results 
that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the standalone annual financial results, the Management and the Board of Directors 
are responsible for assessing the Company's ability to continue as a going concern, disclosing, 
as applicable, matters related to going concern and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone annual 
financial results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone annual financial 
results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion through a separate report on the complete 
set of financial statements on whether the company has adequate internal financial controls 
with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the standalone annual financial results made 
by the Management and the Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors' use of the 
going concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant doubt on 
the appropriateness of this assumption. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
standalone annual financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone annual financial 
results, including the disclosures, and whether the standalone annual financial results 
represent the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
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Other Matters 

The standalone annual financial results include the results for the quarter ended 31 March 2024 
being the balancing figure between the audited figures in respect of the full financial year and 
the published unaudited year to date figures up to the third quarter of the current financial year 
which were subjected to limited review by us. 

Yours faithfully 

for B S R & Co. LLP 
Chartered Accountants 
Finnt~o: 101248W/W - 100022 

S Sethuraman 
Partner 
Membership No: 203491 
UDIN: 24203491BKCQOX1208 

Place: Chennai 
Date: 9 May 2024 



Vivriti Capital Limited (formerly known as Vivriti Capital Private Limited) 
Regd. Office: Prestige Zackria Metropolitan, No. 200/1-8, 2nd Floor, Block -1, Annasalai, Chennai -600002 

(CIN - U6S929TN20l 7PLCI 17196) 
Statement of Audited Standalone Financial Results for the quarter and year ended JI March 2024 

Quarter ended Year ended 

Particulars 
JI March 2024 JI December 2023 JI March 2023 31 March 2024 JI March 2023 

Audited Unaudited Audited Audited Audited 
(refer note 13) (refer note 13) 

Revenue from operations 
Interestincome 26,62-1.49 24,796.07 17.828.72 93,288.82 59,927.01 
Fees and commission income 2,448.98 798.36 669.03 4,383.71 2,033.5) 
Net gain on fair value changes 322.33 1.028.10 1,095.68 3.718.39 3.249.87 

Net gain on derecognition of linancial instrumcms 894.77 104.70 1,005.96 104.70 
Total revenue from operations 30,290.57 26,622.53 19,698.13 102,396.88 65,315.13 
Other income (refer note 11) 1-19.27 41.44 1,684.82 2,669.81 1,806.24 
Total income 30,439.84 26,663.97 21,382.95 IOS,066.69 67,121.37 
Expenses 
Finance costs 14,912.03 14,118.76 11,399.15 53,896.00 39,041.75 
Impairment on financial instruments 3,227.17 2,754.86 814.00 I0,272.50 917.00 
Employee benefit expenses 2.479.12 2.430.59 1.738.99 8.915.22 5.513.38 

Depreciation and amortisation 417.03 478.96 286.96 1,759.86 769.20 
Other expenses 1,217.45 1,302.42 1,-199.28 4,687.61 3,595.57 

Total expenses 22,252.80 21,085.59 15,738.38 79,531.19 49,836.90 
Profit before tu 8,187.04 5,578.38 5,644.57 25,535.50 17,284.47 
Tax expense 
- Current ta'( 3,111.82 1,535.83 2,177.27 7,86156 4,572.8 I 
• Deferred tax charge/ (bcnefil) (1,233.11) (70.39) (788.75) (1,452.01) (218.09) 

Tota I tax expense 1,878.71 1,465.44 1,388.52 6,409.SS 4,354.72 
Net profit after tax for the period/ year 6,308.33 4,112.94 4,256.05 19,125.95 12,929.75 

Other comprehensive income 
(i) Items that will not be reclassified to profit or loss: 
Rcmcasurcmcnts oflhe defined benefit asset/ (liability) 20.32 (14.11) (3.54) (5.21) (34.04) 
Income tax relating to items that will not be reclassified to profit or loss (5.11) 3.71 0.89 1.31 8.57 

Sub-total (A) 15.21 (11.00) (2.6S) (3.90) (2S.47) 
(ii) Items that will be reclassified to profit or loss: 
Fair valuation oflinancial instruments (net) 541.15 92.01 211.19 750.97 (634.75) 
Changes in Cash Ilow hedge reserve 159.34 80.94 204.89 (59.71) (11.70) 
Income tax relating to items that will be reclassified to profit or loss (17(>.30) (43.53) (104.72) (173.98) 1(,2.70 

Sub-total (B) S24.19 129.42 311.36 S17.28 (483,75) 

Other Comprehensive Income ( A+ B) S39.40 118.42 308.71 S13.38 (S09.22) 

Total comprehensive income for the period/ year, net of income tax 6,847.73 4,231.36 4,564.76 19,639.33 12,420.53 

Earnings per equity share 
Basic (t} 6.59 4.29 -1.53 20.10 13.91 
Diluted (t) 6.46 4.20 -142 19.71 13.57 

Not annualised Not annualised Not annualised Annualised Annualised 
Face , nluc per share(~) 10.00 10.00 10.00 10.00 10.00 

(Rs in lakhs) 

See an:ompanymg notes to //,e audited standalone fi11am:wl results 



Vivriti Capital Limited (formerly known as Vivriti Capital Private Limited) 
Regd. Office: Prestige Zackria Metropolitan, No. 200/1-8, 2nd Floor, Block-1, Annasalai, Chennai -600002 

(CIN- U65929TN2017PLCI 17196) 
Statement of Audited Standalone Assets and Liabilities as at 31 March 2024 

Particulars Asat Asal 
JI J\·tarch 2024 31 March 2023 

Audited Audited 
ASSETS 
Financial assets 

Cash and cash equivalents 42,532.44 29,454.89 
Bank balances other than cash and cash equivalents 51,618.98 25,965.12 
Derivative financial instruments 488.08 384.32 
Receivables 
(i) Trade receivables 782.53 773.99 
(ii) Other receivables - 
Loans 730,198.84 453,997.47 
Investments 70,915.73 140,365.14 
Other financial assets 7,251.91 4,100.15 

Total financial assets 903,788.51 655,041.08 

Non-financial assets 
Current tax assets (net) 31.48 3,245.90 
Deferred tax assets (net) 2,259.46 980.12 
Investment property 901.07 932.84 
Property. plant and equipment 3,054.67 2,466.07 
Capital work-in-progress 161.97 400.08 
Right of use assets 3,535.42 2,571.15 
Intangible assets under development 424.94 238. 71 
Other intangible assets 325.85 267.95 
Other non-financial assets 3,344.48 2,236.32 
Non-current assets held for sale 1,033.71 209.90 

Total non-financial assets 15,073.05 13,549.04 

Total assets 918,861.56 668,590.12 

EQUITY AND LIABILITIES 

Financial liabilities 
Payables 

(i) Trade payables 
(a) total outstanding dues of micro enterprises and small enterprises 4.25 14.17 
(b) total outstanding dues of creditors other than micro enterprises and small 1,550.30 1,955.81 

(ii) Other payables 
(a) total outstanding dues of micro enterprises and small enterprises - - 
(b) total outstanding dues of creditors other than micro enterprises and small - - 

Debt securities 178,245.42 151,887.19 
Borrowings (other than debt securities) 524,958.34 350, IO 1.65 
Other financial liabilities 22,666.90 7,487.56 

Total financial liabilities 727,425.21 SI 1,446.38 

Non-financial liabilities 
Current tax liabilities (net) 1,035.43 
Provisions 647.87 351.44 
Other non-financial liabilities 360.60 317.75 

Total non-financial liabilities 2,043.90 669.19 

Total liabilities 729,469.11 512,115.57 

EQUITY 
Equity share capital 1.766 21 1,708.12 
Convertible preference share capital 9.094.02 9,002.20 
Other equity 178,532.22 145,764.23 
Total equity 189,392.45 156,474.55 

Total equity and liabilities 918 861.56 668 590.12 

{Rs in lakhs) · 

See accompunying notes to the audited standulone flnuncial results 



Vivrili Capital Limited (formerly known as Vivriti Capital Prtvate Limited) 
Regd. Offi ce: Prestige Zackr ia Metropolitan, No. 200/1-8, 2nd Floor, Block -1, Annasalai, Chennai - 600002 

(CIN • U65929TN2017PLC117196) 
Statement or Audited Standalone Cash Flows for the year ended 31 March 2024 

Particulars Year ended Year ended 
31 March 2024 31 March 2023 

Audited Audited 
Cash now from operating activities 
Profit before tax 25,535.50 17,284.47 
Adjustments for: 
Depreciation and amortisation 1,759.86 769.20 
Gain on sale of fixed assets (6.49) 
Impairment on financial instruments (net) 10,272.50 917.00 
Fair valuation gain on derivative contract ( 103 76) (766.32) 
Unrealised change in fair value of financial instruments (12.11) 543.82 
Net gain on derecognition of financial instruments (1,005.96) (104.70) 
Employee share based payment expenses 2,022.52 1,202.32 
Finance costs 53,896.00 39,041.75 
Interest income on bank balances other than cash and cash equivalents (2,075.69) (1,286.02) 
Gain on sale of shares in associate company (2,232.30) (1,622.05) 
Liability no longer required written back (27.78) 
Operating Profit before working capital changes 88,028.78 55,972.98 

Changes in working capital and other changes 
(Increase) in loans (286,473.87) (158,761.68) 
(Increase) in trade receivables (8.54) (350 58) 
(Increase) in other financial assets (722.02) (1,338.09) 
(Increase) in other non-financial assets (1,931.97) (2,220.55) 
Increase I (Decrease) in trade payables (459.56) 1,015.40 
Decrease in other financial liability 13,891.42 3,632.51 
Increase/ (Decrease) in other non-financial liability 42.85 (54.36) 
Increase in provisions 291.22 125.91 
Cash used in operating activities (187,341.69) (101,978.46) 
Finance cost paid (46,027.61) (31,398.30) 
Income tax paid (net) (3,611.71) (5,958 90) 
Net Cash flows used in operating activities (A) (236,981.01) (139,335.66) 

Cash nows from investing activities 
Investment in bank balances other than cash and cash equivalents(net) (25,653 86) 6,438.47 
Interest received on bank balances other than cash and cash equivalents 1,271.57 777.11 
Purchase of property plant and equipment and intangible assets (517.18) (2,657.53) 
Sale of property plant and equipment 173.58 
Cash outflows in connection with Capital Work ln Progress (455.58) 
Intangible assets under development (312 68) (224.65) 
(Purchase)/Sale/Redemption of investments other than alternative investment funds(net) 43,113.27 (27,590.22) 
Investment in alternative investment funds (5,221.31) (16,988.67) 
Sale/Redemption of investment in alternative investment funds 32,299.68 2.198.93 
Proceeds from sale of shares in associate 2,325.03 1,637.20 
Net cash flows generated from/ (used in) invesling activities (B) 46,848.94 (36,235.77) 

Financing activities 
Proceeds from issue of share capital including securities premium 10,595.50 23,242.21 
Proceeds from issue of debt securities 132,381.76 117,343.21 
Repayment of debt securities (112,231.04) (78,663.46) 
Proceeds from borrowings (other than debt securities issued) 431,394.72 266,327.85 
Repayment of borrowings (other than debt securities issued) (257.732 09) (166,194.82) 
Payment of lease liabilities (1,199.23) (419.70) 
Net cash flows generated from financing activities (C) 203,209.62 161,635.29 

Net increase/(decrease) in cash and cash equivalents (A)+ (B) + (C) 13.077.55 (13,936.15) 
Cash and cash equivalents at the beginning of the year 29,454.89 43,391.04 
Cash and cash equivalents at the end of the year 42,532.44 29,454.89 

Components of cash and cash equivalents 
Balances with banks 

In current accounts 42,532.44 29,454.89 
Total cash and cash equivalents 42,532.44 29,454.89 

(Rs in lakhs) 

See ftccompllnym{: notes to tlte audited standalone financial results 



Vivriti Capital Limited (formerly known as Vivriti Capital Private Limited) 
Regd. Office: Prestige Zackria Metropolitan, No. 200/1-8, 2nd Floor, Block-I, Annasalai, Chennai - 600002 

(CIN - U65929TN2017PLCI 17196) 

Notes to the audited standalone financial results 

Yivriti Capital Limited (formerly known as Yivriti Capital Private Limited) ("the Company") is a Non-Deposit taking Systemically Important Non 
Banking Financial Company (NBFC-1 D-SI), registered with the Reserve Bank of India ("the RBI"). Pursuant to the requisite approvals, the 
Company was converted from a private limited to a public limited company with effect from 9 June 2023. 

The above audited standalone financial results for the quarter and year ended 3 I March 2024 have been reviewed by the Audit Committee and 
subsequently approved by the Board of Directors at their respective meetings held on 9 May 2024. 11,e above results for the quarter and year ended 
31 March 2024 have been audited by the statutory auditors of the Company. The auditors have issued an unmodified audit opinion. 

3 The standalone financial results have been prepared in accordance with the recognition and measurement principles prescribed under Section 133 of 
the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India and in compliance with Regulation 52 of the 
Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations 2015. The financial results have been 
drawn up on the basis of Ind AS, that arc applicable to the Company as at 31 March 2024. Any application guidance/ clarifications / directions 
issued by the RBI or other regulators are implemented as and when they arc issued/ applicable. 

4 There are no separate reportable segments in accordance with Ind AS I 08 on "Operating Segments" in respect of the Company. 

Other equity includes Statutory Reserves as per Section 45-IC of Reserve Bank of lndia Act 1934, balance in Securities Premium Account, 
Employee Stock Options Outstanding Account and Retained earnings comprising of reserves in statement of profit and loss and other 
comprehensive income. 

6 In terms of the requirement as per RBI notifications no. RBl/2019-20/170 DOR (NBFC).CC. PD No. 109/22.10.106/2019-20 dated 13 March 2020 
on implementation of Indian Accounting Standards, Non-Banking Financial Companies (NBFCs) are required to create an impairment reserve for 
any shortfall in impairment allowances under Ind AS 109 and Income recognition, Asset Classification and Provisioning (IRACP) Nonns 
(including provision on standard assets). The impairment allowances under Ind AS 109 made by the Company exceeds the total provision required 
under IRACP (including standard asset provisioning) as at 31 March 2024 and accordingly, no amount is required to be transferred to impairment 
reserve. 

7 Disclosures pursuant to RBI Notification - RBI/ DOR/ 2021-22/86 DOR.STR.REC.51/2 I .04.048/2021-22 dated 24 September 2021. 

a) Details of loans (not in default) acquired through assignment during the year ended 31 March 2024: 

Amount of loans acquired through assignment INR 20,803.44 Lakhs 
Weighted average maturity in months 5 to 14 Months 
Weighted average holding period in months 4 to IO Months 
Retention of beneficial economic interest I to 10% 
Coverage of tangible security 0% 
Rating-wise distribution of rated loans Unrated 

b) Details of transfer of loans (not in default) during the year ended 31 March 2024: 

Particulars To Banks To others 
Number of loans sold 25,090 - 
Aggregate amount (INR in Lakhs) 20,988 - 
Sale consideration(INR in Lakhs) 18,890 - 
Number of transactions 2 
Weighted average maturity in months (remaining) 41 NA 
Weighted average holding period in months (after origination) 24 NA 
Retention of beneficial economic interest (average) 10% NA 
Coverage of tangible security coverage Rating wise distribution of rated loans Number of instances 0% Nil 
(transactions) where transferor has agreed to replace the transferred loans 

Number of transferred loans replaced NA NA 

c) 11,e Company has not acquired/ transferred any stressed loan during the year ended 31 March 2024. 



Vivriti Capua! Limilcd (formerly known ns Vivriti Capital Prfvete Limited) 
Rcgd. Ortlce: Prestige Zarkri11 M~·tropolitan, No. 200/1-8, 2nd Fluor, Block -1, Ann11s11l11i, Chcnnai - 6000 U2 

(CIN - U65929TN2017PLCl17196) 

Notes: 
8 Anal~·tical ratios/ disclosures required under Regulation 52 / S-' of the Securities Exchange Boanl of India (''SEBI'') (Listing Obligations and Disclosure Rcquircmcnls) Regulations, 2015 

Particulars Ref Quarter ended 
1--3-1 -M-:ir-,h-2_0_2'_~3-1 -D,-,ce-,m~h-"~2~02~3~-31_>_fa_cc_h_2_02-3-!--31-M-,-"-h~2~02-a~-3~1~M~,-"~hcc20_2_3 -I 

Vearcndcd 

Audited Unaudited Audikil Audited Audited 
lrdcrnotcl3) trcfcrnotclJl 

Debt-equity ratio I No. of times) 
Outstanding optionally convertible redeemable preference shares (Quauity 
and Value) 
Debenture redemption rcsco c (Amount in lakhs) 
Capital redemption reserve (Amount in lakhs) 
Ne! worth {Amoum in lakhs) 
Net profil after Tax (Amounl in lakhs) 
Earnings per share (Not annualised for the interim periods) 
Basic(t) 
Dilu!ed(t) 

Total debts 10 101al assets(%) 
Net profit margin (%) 
Sector specific equivalent ratios 

(i) Gross Non-Performing Assets (GNPA) Ratio (¾J 

(ii) Net Non-Performing Assets (NNP A) Ratio(%) 
(iii) Ca ital adc uacv ratio or ca ital-to-risk wci hted assets ratio 

8.1 

8.2 

8..1 
8A 

8.5 
8.6 
8.7 

:us 

Nil 
Nil 

189.3')2.-'5 
(,308 .. B 

3.00 

6.59 
6.-'6 

71.59% 
20.83% 

1.09% 
0.-'6% 
21.27% 

Nil 
Nil 

181.66-'.29 
-'.112.9-' 

-'.29 
4.20 

68.67% 
l:U5% 

0.9-'% 
0.32% 

2.1.56% 

3.07 3.48 

Nil Nil 
Nil Nil 

156.-'7-i.55 189 . .192.-'5 
4.256.05 19.125.95 

-'.5.1 20.10 
-'.42 19.71 

71.32% 71.59% 
21.61% 18.68% 

0.31% 1.09% 
0.08% 0.-'6% 

25.1-'% 21.17% 

3.07 

Nil 
Nil 

156.-174.55 
12.929.75 

1.1.91 
1.1.57 

71.:\2% 
19.80% 

0.31% 
0.08% 

25.1-'% 

8. 1 Debt-equity ratio is (Debi Securities+Borrowings (Other th,1H debt securities) - Bank overdrafts - Unamoritzcd issues expenses)/ Net worth. 
8.2 Net worth is equal to Equity share capital + Other equity+ Convertible preference share cupitnl. 
8.3 Total debts to total assets is (Debt Securities and Borrowings (other th:m debt securities) - Bank overdrafls - Unamoritzed issues expenses)/ Total assets 
8.-1 Net profit margin is Net profit after tax/ Total Revenue from operations 
8.5 GNPA Ratio is Gross Stage 3 assets/ Gross assets under managcmcru. Asset under management includes loans. investments in non-convertible debentures. im·cstmcnt in commercial papers. 

investment in pass through ccrnflcatcs and tnvcstmcur i11 alternate Investment funds. 
8.6 NNPA Ratio is (Gross Stage 3 assets - Impairment Loss allowance for Stage 3 assets) /(Gross Assets under management - lmpainnent allowance for Stage 3 assets). 

8.7 Capital adequacy ratio or capital-to-risk weighted assets ratio (CRAR) is computed by dividing company's Tier I and Tier 11 capital by risk weighted assets 

8.8 The information related to Debt Service Coverage Ratio. Interest Service Coverage ratio. Current ratio. long term debt to working capital ratio. bad debts to accounts rcccivabtc ratio. current 
liability ratio debtors turnover. inventory turnover and operating margin have not been included as these disclosures arc not applicable to the Company considering the nature of business 
undertaken b) the Company. 

9 The Company docs not have any listed non-com ertiblc redeemable preference shares and accordingly disclosures under regulation 52(6) of the Securities Exchange Board of India ("SEBI") (Listing 
Obligations and Disclosure Requirements) Regulations. 2015 arc not applicable 10 the Company. 

l(J During the year ended 31 March 202-'.thc company has issued: 
i) -'.927.3➔6 secured. rated. listed. redeemable. non com·crtiblc debentures having a face value of INR WOO each aggrcguuug to INR -''1.273.-'6 lakhs("NCDs") through public issue.These NCDS 
were listed on BSE on 07 September 2023. 
ii) 918.27-' Series D Compulsorily Convertible Preference shares having a face value of Rs. IO per share aggregating to INR 91.83 Lakhs. 

t I Other income includes gai11 on the sale of shares of an Associate Company as below: 

Partirnlars 
Quarter entled Quarter ended Quarter ended 
31 March 202-' 31 Dl'CCmbl'r 2023 JI March 2023 

Year ended 31 
March 2112-' 

Year cntletl 31 
March 2023 

Gain on sale of shares of an Associate Company {Amount in la!.:hs) 1.622.05 1.612.05 

12 All outstanding 11011-convertiblc listed debt securities arc secured by \\ay of ;111 cxclusil'e cliarge on identified receivables.of Lhe Company ,1 ith s ... --curity cO\·er ranging between I and 1.10 times of 
outst:mding amount on such securities at :my point in time. All oulstanding uon-com·ertible unlisted debt securities arc secured b) \\:1y of exclusi,·c charge on identified rc-cci1·ables of the Compan) 
with security co,·er of 1.11 Limes of outstauding amount on such sc-curlties at any point of time. There arc no unsecured non-com·ertiblc debt securities. 

13 The stand:1!011c financial results include the results for !he quarter ended .11 March 202-1 and quarter ended JI March 2023. \1 hich arc balanciug figures between 1hc audited figures in respect of the 
full financial year and the published unaudited year to date figures up to ended JI December 202.1 and JI December 2022 respecti,·cly which were subjected to limited re\"iew by the statutory 
auditors 

Place: Chcnnai 
Date: 9 May 202-' 

For ::md 011 behalf of 1he Board of Directors 
Viuiti Ca11i!al Limited 

V{ :;;;;;:z,:•;;1 p,;vatc Um;tcd) 

Vined Sukumar 
JI /a11agi11g Oirec/Or 
DIN: 068-'8801 



Vivriti Capital Limited (formerly known as Vivriti Capital Private Limited) 
Regd. Office: Prestige Zackria Metropolitan No. 21H)/l-8, 2nd Floor, Block-I, Annasalai, Chennai - 61HHH12 

(CIN - U65929TN2017PLC117196) 
Statement of Sccurltv Cover as at 31 March 2024, pursuant to rcQuiremcnts of regulation 54(3) read with regulation 56(1 )(d) of Securities And Exchange Board of India (Listine Oblieations And Disclosure requirements) Regulations. 2015 

Column A Column B ColumnC Column D Column E Column F Column G Column H Column I Column J Column K Column L Column M I Column N ColumnO 

Particulars 

Description of asset for which 
this certificate relate 

Exclusive 
Charge 

Exctuslvc 
Charge 

Pari- Passu 
Charge 

Pari- Passu 
Charge 

Pari- Passu I Assets not offered 
Charge as Sccurltv 

Elimination 
(amount in 
negative) 

(Total C to H) Related to onl)' those items covered b)' this certificate 

Debt for which 
this certificate 
being issued 

Other Secured 
Debt 

Debt for which 
this certificate 
being issued 

Assets shared b)'I Other assets o.n 
pari pussu debt which there is 
holder (includes pari- Passu 
debt for which charge 

this certificat~ is I (excluding i~ems 
issued & other covered m 

column F) 
debt with puri- 
passu charge) 

Book Value Book Value Yes/No Book Value Book Value 

Debt amount 
considered more 
than once ( due to 
exclusive plus pari 

passu charge) 

Market Value for 
Assets charged on 
Exclusive bnsis 

Carrying /book 
value for exclusive 
charge assets where 
market value is not 
ascertainable or 

applicable (For Eg. 
Bank Balance, DSRA 
market value is not 

applicable) 

Market Value for 
Pari pussu charge 

Assets 

Carrying vatuc/book 
value for pari passu 
charge assets 
where market value 

is not ~scertainable orl Value(=K+L+M+ N) 
applicable (For Eg. 

Bank Balance, DSRA 
market value is not 

applicable) 

Total 

ASSETS 
Property. Plant and Equipment 
Capital Work-in- Progress 
Right of Use Assets 
Gcxxiwill 
Intangible Assets 
Intangible Assets under Development 
Investments 
Loans 
Invento ries 
Trade Receivables 
Cash and Cash Equivalents 
Bank Balances other than Cash and Cash 
Equivalents 

Others 
Tot.ti 

Relating to Column F 

LIABILITIES 
Debt securities to which this certificate 
Other debt sharing pari-passu charge with 
above debt 
Other Debt [Commercial Papers 
Subordinated deb! 
Borrowings 
Bank 
Debt Securities 
Others 

T radc payables 
Lease Liabilities 
Provisions 
Others 
Total 
Cover on Book Value 
Cover on Market Value 

Tenn Loan from Banks 

T crm Loan from other parties 
and loans repayable on demand 

_ 43.302.69 
1.31.844.03 

I 

t,75,146.72_ 

1.60.171.27 

1.60,171.27 

1.119 

Escfusivc 
Sccuruy Cover 
Rntio 

4.32.149.44 

43,294.46 

4, 75,443.90 

5.042.62 

13.031.53 

3. 73.663.45 ·- 

1.51.294.89 

5,43,032.49 

-- 

Pari-Pnssu 
Security Cover 
Ratio 

I - 

3.054.67 
161.97 

3.535.42 

325.85 
424.94 

_27&_43.66 
1.74.600.53 

782.53 
42.532.44 
8.324.52 

15.310.19 
2, 76,696.72 

I 

1.554.55 
3.943.73 
9.073.65 
20.119.20 
34,691.13 

I 

3,054.67 
161.97 

3,535.42 

325.85 
424.94 

70,946.35 
7.38,594.IH) 

782,53 
42,532.44 
51,618.98 

15,310.19 
9,27,287.34 

1,65,213.89 

13,031.53_ 

3,73,663.45 

1,51,294.89 

1,554.55 
3,943.73 
9,(17;J.65 

20,119.20 
7,37.894.89 

I 

-I 

I 

43.302.69 
1.31.844.03 

1,75,146.72 

1.60.171.27 

- I 

1,60,171.27 
1.09 

I 

43,302.69 
l,31,844J13 

1,75,146.72 

1,60,171.27 

1,611,171.27 
],()') 

I 

* 



Vivrili C11pit11I Limitctl (Formt'TIJ' J.n11wn u.,· J i1Titi Cupitul Prii-llle liJ11ileJ) 
RL"'J!tl. Oflicc: Prcdigc Z:ickria Mctropulil:m Nu. 200/1-8, 2ntl Floor, Block •I, Annas11lai, Chcnnat , 600002 

(CIN • U6592'JTN2017PLCI 171?6) 
Details ofRch1tctl P:trty tr:inuction_! f~~_!ilc-1!.criut! C!l_tlcd JI 1\1:trch 20"?~ 

S. Nu 

Oct:iilsofthcparty 
(li.~tl·d entit~· 

/sobsidiary)entcring 
into the rrunsaction 

Dehail1 ofrhe ccunterpurty 

Name Name 

Rcl:ttionship ufthc 
cuunterparty with the 

listcdcntityoril\ 
subsidiary 

Type of ((:luted partv tnrns;u:lion valu e of the related p11n~ 
tr.1nsuction as appro,·etl by 
thc»uditcommillce(tin 

Lakhs) 

Ylllucof 
transacnon 
during the 
reporting 

pcrksd (tin 
l11khsl 

In c1ue monies a re due to 
i:ithcr party as :.i result Or the 

tr11nrnction 

1.n case 11n~· financial indchkdnl'U is 
incurred to make or give k1an,, Inter- 

1.orpur11tetlcpnsih,atlnrnccs(1r 
im·cstmcnh 

Details of the loam, intcr-cnrporute dcpo1ib, nth-11ncc1 or im esrments 

Opening 
bxl11n1.c(tin 

lakhs) 

Closing 
bxlancc(:tin 

lakhs) 
Cost Tenure 

N11ture(loxn/ 
:.ithxnrdintcr• 

corporate I lnreresr R11tc (•/o)I Tcnun.'( Yrs) 
tlcposit/ 

imestml·nt) 

Secured/ 
unsecured 

Purpuse for which the 
funds will be utilbcd by 
tbcullimatcn-cipicntof 

funds (cnd•uagc) 

Vrvnti C;ip11.;il Limited [Crcdavcnuc S .. xunucs Pnvatc 
l.imucd 

Ninureof 
indchlcdncu 

(loi1n/ 
issuance of 
d<.•bt/11nJ 
othcrl'tc-l 

Suhsi..ha!) ofussocnnc llluh..!i.t1g.Chilrg.:s- MLD Warcho11s111g lfoarJ appruVl.'J lim.ils • % hilsis 
al:ilfan:-.1clion;i!lcvd 

1.554 70 413.38 155.25 

Vivriti C:ipit.il Limit,.,J ICri.-Juvcnuc S.:1.urit1cs l'riv.itc 
1.uml('O 

Subs1<liar) ofaswc1a1c ITrnJiug or S1.-..:llri1ics l,U0.000.00 34,464.35 

V1vrit1 C.ip1tal 1.mut..:d ICr,.·dmcnuc s .. -cunt1cs l'rivutc 
J.1m111.-d 

SubsH.hill)' or asso.:1a\c I Primary subscnpl1on of d.:bt insLrumcnL\ issu,:d I 1,S0,000.00 
brVCI. 

J22.K4 

Vivnti Capital I.muted ICr..-d:ar.:nuc Pnl"alc l.in11\ctl Associalc Company IPl;itform ICC- Supplycham !inancmg. I Board approved lllnit,;- % 
bus1s;it;itra.nsuc\iu1i.:1llcvd 

57.91 

V1vr1l1 Cup1tal I.muted ICr.:d:ircnuc Pnvutc 1.im1lcd Ass.,c1utc C"mpany IPl;illi.mn ICC- c,'"knding I Board appr,m .. -d hrml.!i. % 
bi1sis;i1:i11,1.nsac11un,1l lcvd 

518.19 

Vivnll Cup11;il Lllmt....J 1Cr<.-<la\"Cl1UC l'm·atc LimitcJ /\ssoc1a!e Compa11y 11•a~1ncnt 01·1•1a1fi.mn li.::c • l11stitut1u11a! l.o:u1s I Board approved ]units.% 
bas1sa!alfa11sact1onal lcvd 

-1799 

K6.27 115.50 

V1mti CapiWI L1milcd lcr~xl.Jvcnuc Pnvatc Lim1lcJ /\ssu;;w!c Cumpan~• !Cross Ch.1ri,;c ufl·'.SOP l.000,00 398.40 

V1vrit1 Cup1tal l.1mit....J ICr~xi:i\'.:nuc l'n\·atc l.imitcd /\ssoc1a!c Company l Trading uf sccuntics t,00.000.00 35.41n8 

V1vnt1 Ci1p1tal 1.imitcd I Bluc\ me ·r..-chnolog1,.-s l'nvillc 
Lnmtc<l 

SLcpSubs1dial} F .. -csforscn'lCL'SrL'Cci,·,...Jandp;iyahk 1,000.00 1581 I 71 292 

10 V1vn1iC.ipital l.1m1tcd IVivnu As.""-1 Ma11agcn1 .. ·nt Pnvatc ISubs1di;iryCompa.i1~' l!.00.11 !fl V/\M 
l.1mn1.-J 

10,000.00 2,700.00 2,000.00 I= 11% 3 I Sci.:ur,; .. ,J Working Capital 

II V1vnli C;ipital Lunih.xl J V1vnl1 /\s.~c.1 M.ui.:tgemcnl l'nvatc I Subsidiary Company I lkm1hurscmc11t of EXpt..'llSl.'S 
L1m1t1...J 

],()()0.00 193.5-l 

12 V1vri1i C.ipital J.i.tni1cJ I V1vriti /\s.\cl Managemcnt Private ISuhsidiaryCump;iur !Cross ckrrgc ul"!::SOI' 
l.ll11itcd 

700.0U 369,73 

13 Vivrill C;ipital l.nni\,.-J I V1vriti f\.-.,~cl M;inagcmcnt l'nvat.: !Subsidiary Comp;in~ ISul>--,ll::lsc lncumc 
l.1111111...J 

l5(J.00 36.00 

14 V1vrit1 Capital l .m11l..:d I Vivrih A~scl M;inagcmcnt l'nviltc ISubs1d1a!)' Company I Rcntal E:1-pcusc 
l.umt;....J 

250.00 80 II 

l.584 88 1,915.95 f-------+----+---+-----+-----+---+----f----------, 

15 V1vrili Capital L1mit..:d I V1vn11 Ncxt Priv;itc Lunikd Companies m ,,hich 1Adv1sol)' }.",.-..::,; I Busincss support scn·tcL'S 
dm:i,;tors arc intcri:stc<l r;..-i:c1vahlc I pa~.iblc 

1,000 00 4000 

16 Vwnt1 Capi1,;i] LumtOO !Aye Fm~mcc Pnvalc Limited C,1mpamcs m \\hich IE-..;p,.isurc rcl;itcd l•) Tenn 1.~1a.11 / SCF I NCI) I 
Ju·;..'Cturs an.: mtcrcsti.-J MU)/ Pools I l'TCsf colc11Ja11g I WCOL I 

d1µ1t.a! lcm.lmg I anv ulhcr product 

15,000.00 189.31 3,68-1.4-1 2.801.-16 

17 V1vn11 Cnp1lal J.i.trntcd 11·:pinwucy l'nv.rlc Limitcd Cumpm1ics ii~ \\hich I Exp,.1surc rdatcJ to Tcnn Loai1 I SCF I NCI) I 
,.hri.'Ctors arc mtcrcslcd Ml ,I) I Pools I PTCs/ colcn<lmg / WCJ)L I 

chg11.;i] lcud111µ / any othcr pro<luct 

35,00000 

18 V1vrih Capital l.m1it,.,J I Epimoncy l'ri\·.itc Lm1itcJ Cumpumcs in \\hich IFU)G aml si.:n1c1.'f foe 
dlrL'Ctorsarcmtcrcstcd 

!0,00000 ]Jl38.25 146 72 

" V1vril1 Capital L1mitcd [ \JC lndus1,·c Crc.·tht Pm·aLc ].1m1tcd jComparuc.-s in \\hich IE;,;posurc rclat,.-d 10 Tc.·rm Loan/ SCF I NCI) I 
dircclors arc llllcrcstL..J Ml..!) I l'ools I !YJ'Csf colcndmg' WCl}L I 

d1g1tal lending I any other product 
,o V1mti C;ipital Lmutcd ISmartcom Financi;ils Pnrntcl.umtcd ICompanic.~ in \\hich IFJJXi and scn·tcL'f fcc 

du-cctorsarcmtcri:stcd 

15,00000 

15,000.00 

1.20M.96 

1,50790 

2,93333 

14443 

3,010.63 

476.14 

Loans 119:So/o•l2.2% 12.5·3 S...:ur .. ...i Om,ardknJ.ing 

" V11•nt1C;ip1tal !.imitcd !Ciaragcprcncurs lmcmcl Pnv;ilc 
Lim11c<l 

Compa111cs m which ]FLIXi and scrnccr !"cc 
Ji.r1.-clursarcintcrcst1.x! 

5,000.00 1.2-12 .. HI 1.001.65 

22 V1vn11 Capital l.llnitcd IAnit:1 l' Bd;im lm.lcpemlcnt Oi.t·<..:tor I Dll·cctor S1tli11g !i..,,:s As approved by BuarJ 13.00 
V1vnu Cap1lal I.muled INamrnta Kaul !mli.-pcndcnt Dir .. 'Clor IDu-...:lor Sittmg li.:.:s As approved by Board 15.00 

" V1vn11 Capital l.umt._.._J I Sa11U111u l':ml j luJcpcmk:nt l)in.'Clur I 1J1r<.'Clur S11ti11g foes Asapprov,.,Jbyl3oiird 400 

25 V1vn\J Capital 1.mutc<l I Vmc .. 1 Sukumar j Man,1:;mg Dir .. 'Ctor I R~1nw1cratiou p..nd As appruvi...J by Board !09.22 

26 V1vn11 C;ipn.al I.united I V1,·nl1 Funds Pr1\"ak Lnmtcd IComp;imcs m \1!11ch I Advisory Fi.-..:..\/ Busmcss supporl scn·icc:s 
,lu·cc101"s arc mtcrcsti...J fL'Cc1vablc / pap hie 

1,000.00 6.00 

27 V1vnti C.ipital LmU1,....i ICrcJal"cnuc l'nn1te Lin1111.xl I Associate Compm1y ICunuruni.-J yield tu VCL !Or \\archuusmg Hrnird appro\"1.-J limlls - % hilsis 
;11;itrausactio1m!!cvd 

562.99 

" Vivrili C;1pita! J.nmtl.'d I V1vri1i Asscl Mamig<:m.:nl Pnvalc I Suhs1<l1ar~• Cump..iu~• ITrnnsf..'f ofm\"cslmcn(s in units ul"AIF 
J,11nitcd 

50,000.00 5.841.95 

Note 
I) Valuc uflnms;ic\1011 Junng Lhc rcpurlmg pcrioJ arc c.,d1l~1vc ofGST 
21 lkmum::r.it,.,n p,nJ tu thc Ma11ag111g l)u-1.-c!!>_r ulf.lUU1.:s cu11tnh11l1"J! l~fy_..·•~!l funds an<l other rct1rcmcnt hcndils. 



BS R & Co. LLP 
Chartered Accountants 

KRM Tower, 1'1 and 2nd Floors 
No. 1, Harrington Road, Chetpet 
Chennai - 600 031, India 
Telephone: +91 44 4608 3100 
Fax: +91 44 4608 3199 

INDEPENDENT AUDITORS' REPORT 

To the Board of Directors of Vivriti Capital Limited (formerly known as Vivriti Capital 
Private Limited) 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Vivriti Capital 
Limited (formerly known as Vivriti Capital Private Limited) (hereinafter referred to as the 
"Holding Company"), its subsidiary (Holding Company and its subsidiary together referred to 
as "the Group") and its associate for the year ended 31 March 2024, attached herewith, being 
submitted by the Holding Company pursuant to the requirement of Regulation 52 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid consolidated annual financial results: 

1. include the annual financial results of the entities mentioned in Annexure A. 
11. are presented in accordance with the requirements of Regulation 52 of the Listing 

Regulations in this regard; and 
u1. give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards, the circulars, guidelines and 
directions issued by the Reserve Bank of India (RBI) from time to time ("RBI 
Guidelines") to the extent applicable and other accounting principles generally accepted 
in India, of consolidated net profit and other comprehensive income and other financial 
information of the Group and its associate, for the year ended 31 March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs 
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Annual 
Financial Results section of our report. We are independent of the Group and its associate in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion 
on the consolidated annual financial results. 

Registered Office: 

8 S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Center, 
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Western Express Highway, Goregaon (East), Mumbai - 400063 
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To the Board of Directors of Vivriti Capital Limited (formerly known as Vivriti Capital 
Private Limited) 
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Management's and Board of Directors' Responsibilities for the Consolidated Annual 
Financial Results 

These consolidated annual financial results have been prepared on the basis of the consolidated 
annual financial statements. 

The Holding Company's Management and Board of Directors are responsible for the 
preparation and presentation of these consolidated annual financial results that give a true and 
fair view of the net profit and other comprehensive income and other financial information of 
the Group including its associate in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act, 
RBI Guidelines to the extent applicable, other accounting principles generally accepted in India 
and in compliance with Regulation 52 of the Listing Regulations. The respective Management 
and Board of Directors of the companies included in the Group and of its associate are 
responsible for maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of each Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the consolidated annual financial results that give a true and fair view and 
are free from material misstatement, whether due to fraud or error which have been used for the 
purpose of preparation of the consolidated annual financial results by the Management and 
Board of Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board 
of Directors of the companies included in the Group and of its associate are responsible for 
assessing the ability of each company to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and its associate is 
responsible for overseeing the financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual 
financial results as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these consolidated annual 
financial results. 
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated annual financial 
results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the complete 
set of consolidated financial statements on whether the Holding company has adequate 
internal financial controls with reference to consolidated financial statements in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the consolidated annual financial results 
made by the Management and the Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors' use of the 
going concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant doubt on 
the appropriateness of this assumption. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
consolidated annual financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group and its associate 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated annual financial 
results, including the disclosures, and whether the consolidated annual financial results 
represent the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities 
within the Group and its associate to express an opinion on the consolidated annual financial 
results. We are responsible for the direction, supervision and performance of the audit of 
financial results of such entities included in the consolidated annual financial results of 
which we are the independent auditors. We remain solely responsible for our audit opinion. 



BS R & Co. LLP 

Independent Auditor's Report 
To the Board of Directors of Vivriti Capital Limited (formerly known as Vivriti Capital 
Private Limited) 
Page 4 of 5 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated annual financial results of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Yours faithfully 

for B S R & Co. LLP 
Chartered Accountants 
Firm~: 101248W/W - 100022 

S Sethuraman 
Partner 
Membership No: 203491 
UDIN: 24203491BKCQOZ6662 

Place: Chennai 
Date: 9 May 2024 
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Annexure A to the Independent Auditor's Report 

List of entities included in the consolidated annual financial results 

Name of the Entity Relationship 

Vivriti Capital Limited Holding Company 

Vivriti Asset Management Private Limited Subsidiary company 

Credavenue Private Limited (CAPL) Associate Company 

Credavenue Securities Private Limited Subsidiary of CAPL 

Spocto Solutions Private Limited Subsidiary of CAPL 

Bluevine Technologies Private Limited Subsidiary of CAPL 

CredAvenue Spocto Technology Limited, Dubai Subsidiary of CAPL 

Finfort lnfotech LLP Subsidiary of CAPL 
(with effect from 22 April 2023) 



Vivriti Capital Limited (formerly known as Vivriti Capital Private Limited) 
Regd. Office: Prestige Zackria Metropolitan No. 200/1-8, 2nd Floor, Block-I, Annasalai, Chennai - 600002 

(CIN - U65929TN2017PLC117196) 
Statement of Audited Consolidated Financial Results for the year ended 31 March 2024 

Particulars 

Revenue from operations 
Interest income 
Fees and commission income 
Net gain on fair value change on financial instruments 

Net gain on dcrecognition of financial instruments 
Total revenue from operations 
Other income 
Gain on loss/ dilution of control (refer note 7) 
Total income 
Expenses 
Finance costs 
Impairment on financial instruments 
Employee benefit expenses 

Depreciation arid amortisation 
Other expenses 

Total expenses 
Profit before tax 
Tax expense 
- Current tax 
- Deferred tax charge/ (benefit) 

Total tax expense 
Net profit after tax 
Share of loss from associate (net of income tax) 
Net (loss)/ profit after tax for the year 

Other comprehensive income 
(i) Items that will not be reclassified to profit or loss: 
Remeasurements of the defined benefit asset/ (liability) 
Income tax relating to items that will not be reclassified to profit or loss 

Sub-total (A) 
(ii) Items that will be reclassified to profit or loss: 
Fair valuation of financial instruments through other comprehensive income (net) 
Cash flow hedge reserve 
Income tax relating to items that will be reclassified to profit or loss 

Sub-total (B) 

Other Comprehensive Income ( A + B) 
Share of other comprehensive loss post tax from associate 
Total Other Comprehensive Income 

Total comprehensive income for the year,net of income tax 

Profit for the year attributable to 
Owners of the Company 
Non-controlling interest 

Other comprehensive income for the year, net of income tax 
Owners of the Company 
Non-controlling interest 

Total comprehensive income for the year, net of income tax 
Owners of the Company 
Non-controlling interest 

Earnings per equity share 
Basic (t) 
Diluted (t) 

Face value per share (t) 

(Rs. in lakhs) 

Year ended 
31 March 2024 31 March 2023 

Audited Audited 

94,807.30 60,845.01 
7,581.58 4,172.71 
4,536.36 3,685.24 
1,005.96 104.70 

107,931.20 68,807.66 
1,911.83 1,166.29 
1,196.89 384.58 

1l 1,039.92 70,358.53 

54,202.26 38,425.53 
10,272.50 917.00 
12,425.01 7,480.61 
1,919.21 870.49 
6,443.05 4,873.54 

85,262.03 52,567.17 
25,777.89 17,791.36 

7,861.56 4,572.81 
(1,389.17) (270.55) 
6,472.39 4,302.26 

19,305.50 13,489.10 
(18,985 95) (25,658.67) 

319.55 (12,169.57) 

(20.68) (43.47) 
5.20 8.57 

(15.48) (34.90) 

750.97 (634.75) 
(59.71) (11.70) 

( 173.98) 162.70 
517.28 (483.75) 

501.80 (518.65) 
(6.67) (22836) 

495.13 (747.01) 

814.68 (12,916.58) 

362.97 (12,176.85) 
(43.42) 7.28 

497.58 (744.70) 
(244) (2.31) 

860.55 (12,921.55) 
(45.86) 4.97 

0.34 (13.09) 
0.33 (13.09) 

Annualised Annualised 
10.00 10.00 

See accompanying notes to the audited consolidated financial results 



Vivriti Capital Limited (formerly known as Vivriti Capital Private Limited) 
Regd. Office: Prestige Zackria Metropolitan No. 200/1-8, 2nd Floor, Block -1, Annasalai, Chennai - 600002 

(CIN - U65929TN2017PLCI 17196) 
Statement of Audited Consolidated Assets and Liabilities as at 31 March 2024 

Particulars 

ASSETS 
Financial assets 

Cash and cash equivalents 
Bank balances other than cash and cash equivalents 
Derivative financial instruments 
Receivables 

(i) Trade receivables 
(ii) Other receivables 

Loans 
Investments 
Other financial assets 

Total financial assets 

Non-financial assets 
Current tax assets (net) 
Deferred tax assets (net) 
Property, plant and equipment 
Capital work-in-progress 
Right of use assets 
Other intangible assets 
Intangible assets under development 
Investment property 
Other non-financial assets 
Non-current assets held for sale 

Total non-financial assets 

Total assets 

EQUITY AND LIABILITIES 

LIABILITIES 

Financial Liabilities 
Payables 

(i) Trade payables 
(a) total outstanding dues of micro enterprises and small enterprises 
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 

(ii) Other payables 
{a) total outstanding dues of micro enterprises and small enterprises 
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 

Debt securities 
Borrowings (other than debt securities) 
Other financial liabilities 

Total financial liabilities 

Non-financial liabilities 
Deferred tax liability (net) 
Current tax liabilities (net) 
Provisions 
Other non-financial liabilities 

Total non-financial liabilities 

Total liabilities 

EQUITY 
Eqnity share capital 
Convertible preference share capital 
Other equity 
Equity attributable to the shareholders of the Company 
Non-controlling interests 
Total equity 

Total eauitv and liabilities 

As at As at 
31 March 2024 31 March 2023 

Audited Audited 

43,290.49 29,573.90 
52,500.38 26,496.00 

488.08 384.32 

1,774.62 1,417.13 
- - 

730,352.11 453,295.43 
228,781.77 314,872.57 

5,487.53 3,496.81 
1,062,674.98 829,536.16 

308.23 3,499.35 
2,677.09 1,329.80 
3,119.09 2,575.0 I 

161.97 400.08 
3,775.06 2,893.48 
543.97 267.95 
872.93 564.65 
901.07 932.84 

4,724.81 3,532.31 
1,033.71 209.90 

18,117.93 16,205.38 

I 080 792.91 845 741.53 

4.25 14.80 
1,606.06 2,145.94 

- 
- - 

180,773.70 151,887.19 
526,220.77 350,698.27 
23,540.25 8,158.10 

732,145.03 512,904.30 

46,083.88 45,957.00 
1,035.43 - 
898.80 507.99 
389.78 376.92 

48,407.89 46,841.91 

780,552.92 559,746.21 

1,766.22 1,708.12 
9,094.02 9,002.20 

283,791.16 269,649.50 
294,651.40 280,359.82 

5,588.59 5,635.50 
300,239.99 285,995.32 

1,080 792.91 845 741.53 
See accompunytng notes to tire mu/tied consolidated financial results 



Vivrit i Capital L im ited (fo rmerly known as V ivriti Capital Priva te Lim ited) 

Regd. Offi ce: Prestige Zackria Metro politan No. 200/1-8, 2nd Floor, B lock-I, Annasalai, Chcnnni - 600002 

(C IN - U6S92 9TN2017PLC I 17 196) 
Statement of Audited Consolidated Cash Flows fo r the year ended 31 March 2024 

Particulars Year ended Year ended 
31 March 2024 31 March 2023 

Audited Audited 
Cash now from operating activities 
Profit before tax 25,777.89 17,791.36 
Adjustmentsfor: 
Depreciation and amortisation 1,919.22 870.49 
Fair valuation gain on derivative contract (103.76) (766.32) 
Impairment on financial instruments (net) 10,272.50 917.00 
Employee share based payment expenses 2,717.19 1,395.85 
Finance costs 54,431.29 38,425.53 
Notional interest income and net gain on sublease (96.83) (74.28) 
Interest income on bank balances other than cash and cash equivalents (2,124.72) (2,263.28) 
Gain on loss/ dilution of control (1,196.89) (384.58) 
Net gain on derecognition of financial instruments (1,005.96) (104.70) 
Gain on sale of shares in associate company (1,519.25) (1,025 52) 
Unrealised change in fair value of financial instruments (20.37) 101.71 
Gain on mutual funds investments designated at fair value through profit or loss (38.80) 
Gain on sale of fixed assets (6.49) 
Gain on derecognition of finance leases 
Interest income on rental deposit (922) 
Interest income on investments (1,621.37) 
Net gain on financial instruments at fair value through profit or loss (779.17) 
Liabilities no longer required wriiten back (27.78) 
Operating Profit before working capital changes 86,573.97 54,876.77 

Changes in working capital and other changes 
(Increase) in other financial assets 298.75 (2,427.61) 
(Increase) in loans (286,266 50) (157,863.71) 
(Increase)/Decrease in trade receivables ( 154.97) (386.21) 
(Increase) in other non-financial assets (2,141.33) (1,074.62) 
lncrease/(Decrease) in trade payables, other liabilities and provisions 14,003.87 3,555.97 
Cash used in operating activities (187,686.21) (103,319.41) 
Finance cost paid (46,596.15) (31,402.73) 
Income tax paid (net) (3,616.95) (6,11819) 
Net Cash flows (used in) operating activities (A) (237,899.31) (140,840.34) 

Cash flows from investing activities 
Investment in bank balances other than cash and cash equivalents(net) (26,004.40) 
Redemption of bank balances other than cash and cash equivalents 5,917 54 
Interest received on bank balances other than cash and cash equivalents 1,320.60 1,664.69 
Purchase of property plant and equipment (1,671.14) (3,251.75) 
Sale of property plant and equipment 20.32 173.58 
Capital Work In Progress 238.11 
Intangible assets under development (308 73) 
(Investment in)/Redemption of investments in alternative investment funds (net) 6,528.77 (10,63301) 
Change in Investment in associate (net) 2,325.03 1,637.20 
Investments in Mutual funds (net) 59,013.42 (4,156 73) 
Investments other than Alternative investment funds and Mutual funds (net) (31,328 88) 
Sale/Redemption of investments other than alternative investment funds (20.82) - 
Net cash flows (used in)/ generated from investing activities (B) 41,441.16 (39,977.36) 

Financing activities 
Proceeds from issue of share capital including securities premium 10,614.41 24,15153 
Proceeds from issue of debt securities 134,910.04 117,343.21 
Repayment of of debt securities (112,23104) (78,663.46) 
Proceeds from borrowings ( other than debt securities issued) 436,109.40 266,916.99 
Repayment ofborroWlngs (other than debt securities issued) (257,923.87) (166,194 82) 
Payments of lease liabilities (1,304.20) (519.78) 
Net cash nows generated from financing activities (C) 210,174.74 163,033,67 

Net increase in cash and cash equivalents (A)+ (B) + (C) 13,716.59 (17,784.02) 
Cash and cash equivalents at the beginning of the year 29,573.90 47,357.92 
Cash and cash equivalents at the end of the year 43,290.49 29,573.90 

Components of cash and cash equivalents 
Balances with banks 

In current accounts 43,290.49 29,573.90 
Total cash and cash equivalents 43,290.49 29,573.90 

( Rs in lakhs) 

See accompanying notes to tire audited standalone financial results 



Vivriti Capital Limited (formerly known as Vivriti Capital Private Limited) 
Regd. Office: Prestige Zackria Metropolitan No. 200/1-8, 2nd Floor, Block-I, Annasalai, Chennai - 600002 

(CIN - U65929TN2017PLC117196) 

Notes to the audited consolidated financial results: 

Vivriti Capital Limited (formerly known as Vivriti Capital Private Limited) ("the Holding Company") is a Non-Deposit taking Systemically Important Non-Banking 
Financial Company (NBFC-ND-SI), registered with the Reserve Bank of India ("the RBI"). Pursuant to the requisite approvals, the Holding Company was converted 
from a private limited to a public limited company with effect from 9 June 2023. 

The above consolidated financial results of the Holding Company and its subsidiary (together referred to as 'Group') and its associates for the year ended 31 March 
2024 along with comparative period have been reviewed by the Audit Committee at their meeting held on 9 May 2024 and subsequently approved by the Board of 
Directors at their meeting held on 9 May 2024. The above consolidated results for the year ended 31 March 2024 have been audited by the statutory auditors of the 
Company. The auditors have issued an unmodified audit opinion. 

The Consolidated financial results of the Holding Company and its subsidiaries and its associates have been prepared in accordance with Indian Accounting 
Standards as prescribed under Section 133 of the Companies Act, 2013 ('the Act'}, and other accounting principles generally accepted in India and in compliance with 
Regulation 52 of the Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations 2015. The financial results have 
been drawn up on the basis of Ind AS, that are applicable to the Group as at 31 March 2024. Any application guidance/ clarifications/ directions issued by the RBI or 
other regulators are implemented as and when they are issued/ applicable. 

4 The segment reporting in accordance with Ind AS 108 on "Operating Segments" in respect of the consolidated financial results are given in Annexure I. 

Other equity includes Statutory Reserves as per Section 45-IC of Reserve Bank of India Act 1934, balance in Securities Premium Account, Employee Stock Options 
Outstanding Account and Retained earnings comprising of surplus in profit and loss account and other comprehensive income. 

6 Analytical ratios / disclosures required under Regulation 52 / 54 of the Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Particulars Ref Asat 
31 March 2024 

Asat 
31 March 2023 

Audited Audited 
Debt-equity ratio 
Outstanding optionally convertible redeemable preference shares (No.sin lakhs) 
Outstanding optionally convertible redeemable preference shares (Amount in lakhs) 
Debenture redemption reserve (Amount in lakhs) 
Capital redemption reserve (Amount in lakhs) 
Net worth (Amount in lakhs) 
Net profit/(loss) after Tax (Amount in lakhs) 
Earnings per share 
Basic(~) 
Diluted(~) 

Total debts to total assets 
Net profit margin(%) 
Sector specific equivalent ratios• 

(i) Gross Non-Performing Assets (GNPA) Ratio(%) 
(ii) Net Non-Performing Assets (NNPA) Ratio(%) 
(iii) Capital adequacy ratio or capital-to-risk weighted assets ratio 

6.1 2.27 1.70 

6.2 

6.3 
6.4 

6.5 
6.6 
6.7 

Nil Nil 
Nil Nil 

294,651.40 280,359.82 
319.55 (12,169.57) 

0.34 (13.09) 
0.33 (13.09) 

62.01% 56.45% 
0.30% (17.69%) 

1.09% 0.31% 
0.46% 0.08% 
21.27% 25.74% 

• Sector specific ratios relate to a component whose financial information has been consolidated in these results, which is a Non Banking Finance Company. 

6.1 Debt-equity ratio is (Debt Securities+Borrowings (Other than debt securities) - Bank overdrafts - Unamoritzed issues expenses)/ net worth. 
6.2 Net Worth is equal to Equity share capital + Other equity+ Convertible preference share capital 
6.3 Total debts to total assets is (Debt Securities and Borrowings (other than debt securities) - Bank overdrafts) - Unamoritzed issues expenses/ Total assets 

6.4 Net profit margin is Net profit after tax/ Total Revenue from operations 
6.5 GNPA Ratio is Gross Stage 3 assets/Gross assets under management. Asset under management includes loans, investments in non-convertible debentures, investment 

in commercial papers, investment in pass through certificates and investment in alternate investment funds. 
6.6 NNPA Ratio is (Gross Stage 3 assets - Impairment Loss allowance for Stage 3 assets /(Gross Assets under management - Impairment allowance for Stage 3 assets) 

6.7 Capital adequacy ratio or capital-to-risk weighted assets ratio (CRAR) is computed by dividing company's Tier I and Tier II capital by risk weighted assets. 

Other ratios/ disclosures such as debt service coverage ratio, interest service coverage ratio, capital redemption reserve/debenture redemption reserve, current ratio, 
long term debt to working capital, bad debts to account receivable ratio, current liability ratio, debtors turnover, inventory turnover and operating margin(%) are not 
applicable/ relevant to the Group and hence not disclosed. 

Dilution of control 
During the year ended 31 March 2023, the Company recorded INR 384.58 lakhs as gain on dilution for the reduction in VCL's shareholding from 50.52% to 50.45% 
pursuant to issue of shares by the associate to others. Further the VCL's shareholding reduced from 50.45% to 50.30% as at 31 March 2023 on account of sale of 
shares of the associate by the Company. 

During the year ended 31 March 2024, the shareholding further reduced from 50.30% to 50.09% on account of sale or shares. an incremental amount or INR 
I, 196.88 lakhs has been recorded as dilution gain for funher reduction in holding from SO.JO% to 49.92% du~ to issue of shares by the associate to others during 31 
March 2024. 



Vivdli Capital Limiled (formerly known as Vivriti Capilal Privale Limiled) 
Regd. Office: Preslige Zackria Metropolilan No. 200/1-8, 2nd Floor, Block-I, Annasalai, Chennai - 600002 

(CIN. U65929TN2017PLC117196) 

Notes lo the audited consolidated financial results: 

8 Other income for the year ended 31 March 2024 includes INR 1,519.:!5 lakhs (31 March 2023: INR 1,025.52 lakhs) of gain earned on the sale of shares of an 
Associate Company. 

During the year ended 31 March 2024, the Holding Company has issued: 
i) 49,:!7.346 secured, rated, listed, redeemable, non convertible debentures having a face value of INR 1000 each aggregating to INR 49,273.46 
lakhs("NCDs") through public issue.These NCDS were listed on BSE on 07 September 2023. 
ii) 9, 18,274 Series D Compulsorily Convertible Preference shares having a face value of Rs. 10 per share aggregating to INR 91.83 Lakhs. 

Place: Chennai 
Date 9 May 2024 

For and on behalf of the Board of Directors 
Vivriti Capital Limited v::l~ap:;•lc Limited) 

Vineet Sukumar 
lvlanaging Director 
DIN: 0684880 I 



Vivriti Capital Limited (formerly known as Vivriti Capital Private Limited) 

Regd. Office: Prestige Zackria Metropolitan No. 200/1-8, 2nd Floor, Block-I, Annasalai, Chennai- 600002 

(CIN - U65929TN2017PLCI 17196) 

Annexure I - Segment reporting 

Year ended 

Particulars 31 March 2024 31 March 2023 

Audited Audited 

l. Segment Revenue 
Financing 105,066.69 67,121.37 
Fund Management 5,784.53 3,594.98 
Total 110,851.22 70,716.35 
Less: lntersegment Revenue (295.14) (145.88) 
Add: Gain on loss/ dilution of control 1,196.89 384.58 
Less: Differential gain elimination on sale of shares of associate (713.05) (596.52) 
Net Revenue 111,039.92 70,358.53 

2. Segment Results (Profit before tax) 
Financing 25,535.50 17,284.47 
Fund Management (269.97) 3198 
Total 25,265.53 17,316.45 
Less: Differential gain elimination on sale of shares of associate 85,774.39 53,042.08 
Profit before tax 112,265.33 71,429.96 

3. Segment Assets 
Financing 918,86156 655,853.27 
Fund Management 25,003.69 16,904.10 
Inter Segment Assets (20,324.03) (2,797.14) 
Unallocable assets 157,25169 175,781.30 
Total 1,080,792.91 845,741.53 

4. Segment Liabilities 
Financing 729,469.11 512,115.57 
Fund Management 7,928.61 4,464.99 
Inter Segment Liabilities (2,928.68) (2,79135) 
Other unallocable liabilities 46,083.88 45,957.00 
Total 780,552.92 559,746.21 

(Rs. in lakhs) 

Notes: 
The Group's operating segments are established on the basis of those comments of the Group that are evaluated by the 'Chief Operating 
Decision Maker' as defined in Ind AS 108 - 'Operating Segments' 
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VIVRITI CAPITAL LIMITED 

(formerly known as VIVRITI CAPITAL PRIVATE LIMITED) 

CIN - U65929TN2017PLC117196 

GST – 33AAFCV9757P1ZE (Chennai) 

GST – 27AAFCV9757P1Z7 (Mumbai) 

Regd. Office: 

Prestige Zackria Metropolitan, 2nd Floor,  

Block 1, , No- 200/1-8, Anna Salai , 

Chennai-600002 

Contact: +91-44-4007 4800 

contact@vivriticapital.com 

 

Mumbai Office: 

Vibgyor Towers, Unit No.502, 3rd  Floor 

Block G, Bandra Kurla Complex 

Mumbai – 400051 

Contact: +91-22-6826 6800 

May 10, 2024 
To 
 
Department of Corporate Services 
BSE Limited,  
P.J. Towers, Dalal Street,  
Mumbai - 400 001  
 
Sub: CFO Certificate on utilization of proceeds of Commercial Paper (CP) for the quarter ended March 31, 
2024 
 
Ref: Commercial Paper bearing ISIN INE01HV14417, INE01HV14425, INE01HV14474 
 
Dear Sir/ Madam, 
 
In terms of clause No.10, Part III of Chapter XVII-Listing of Commercial Paper under SEBI Master Circular 
bearing Ref No. Ref. SEBI/HO/DDHS/PoD1/P/CIR/2023/119 dated August 10, 2021, as amended from time 
to time, we hereby confirm that the issue proceeds of the CP bearing abovementioned ISINs, have been 
used for the disclosed purpose as mentioned in Disclosure Documents and in adherence to aforesaid 
circular for the quarter ended March 31, 2024. 
 
Kindly take the same on record.  
 
For and on behalf of Vivriti Capital Limited  
(formerly known as Vivriti Capital Private Limited) 
 
 
 
 
 
Srinivasaraghavan B 
Chief Financial Officer 
Address: Prestige Zackria Metropolitan No. 200/1-8,  
2nd Floor, Block -1, Annasalai, Chennai – 600002 
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